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Safeguard Scientifics, Inc.

RADNOR, Pa., Jan. 10, 2023 (GLOBE NEWSWIRE) -- Safeguard 

Scientifics, Inc. (NASDAQ:SFE) (“Safeguard” or the “Company”) 

today announced the completion of the $3 million share repurchase 

program announced in March 2022.

As a result of this plan, the Company repurchased an aggregate of 

736,577 shares for an average price of $4.09 per share.   During the year 

ended December 31, 2022, the Company repurchased 711,481 shares 

for an average price of $4.13 per share utilizing $2.9 million of the 

authorization. The remainder of the shares were repurchased in January 

2023.

The Plan was operated in accordance with the requirements of Rule 

10b5-1 and Rule 10b-18 of the Securities Exchange Act of 1934, as 

amended. These repurchases used existing funds and were made in open 

market or privately negotiated transactions.

https://www.globenewswire.com/Tracker?data=JXhB-cZjlXXvRb9vQ__jm73fJuSAejJf2ot818VtuT_8VAbFsV_ntRLws8tq9AyBwuMPEqf8TjFFA_uOMZxyzclJHj7ZuaBA36056uJ7s8I=


Additionally, the Company ended December 31, 2022 with $19.3 

million of cash, cash equivalents, restricted cash and marketable 

securities. Safeguard’s deployments for the year ended December 31, 

2022 totaled $5.7 million, as compared to the full year 2022 

deployments estimate of $5 million to $9 million previously disclosed.

About Safeguard Scientifics

Historically, Safeguard Scientifics has provided capital and relevant 

expertise to fuel the growth of technology-driven businesses. Safeguard 

has a distinguished track record of fostering innovation and building 

market leaders that spans more than six decades. Safeguard is currently 

pursuing a focused strategy to value-maximize and monetize its 

ownership interests over a multi-year time frame to drive shareholder 

value. For more information, please visit www.safeguard.com.

Forward-Looking Statements

Except for the historical information and discussions contained herein, 

statements contained in this release may constitute “forward-looking 

statements” within the meaning of the federal securities laws. Our 

forward-looking statements are subject to risks and uncertainties. 

Forward-looking statements include, but are not limited to, statements 

regarding Safeguard’s ability to maximize the value of monetization 

opportunities of its ownership interests and drive total shareholder 

returns, Safeguard’s initiatives, including, without limitation, taken or 

contemplated to enhance and unlock value for all of its shareholders, 

https://www.globenewswire.com/Tracker?data=p-rqmXlf-2DSoK2XbrwY8VwcPv88XGiG8fuhh862IXJiNxkpQmXseF3Js0VWfVrv7YxoUSq0dcaAOYv5DkGJxg==


Safeguard’s efforts to execute on and implement its strategy to 

streamline its organizational structure, reduce its operating costs, 

pursue monetization opportunities for ownership interests and maximize 

the return of value to its shareholders, Safeguard’s ability to create, 

unlock, enhance and maximize shareholder value, the effect 

of Safeguard’s management succession plan on driving increased 

organizational effectiveness and efficiencies, the ability of the 

management team to execute Safeguard’s strategy, the availability of, 

the timing of, and the proceeds that may ultimately be derived from the 

monetization of ownership interests, Safeguard’s projections regarding 

the reduction in its ongoing operating expenses, Safeguard’s projections 

regarding annualized operating expenses and expected severance 

expenses, monetization opportunities for ownership interests, and the 

amount of net proceeds from the monetization of ownership interests 

that will enable the return of value to Safeguard shareholders after 

satisfying working capital needs and the timing of such return of value. 

Such forward-looking statements are not guarantees of future 

operational or financial performance and are based on current 

expectations that involve a number of uncertainties, risks and 

assumptions that are difficult to predict. Therefore, actual outcomes 

and/or results may differ materially from those expressed or implied by 

such forward-looking statements. The risks and uncertainties that could 

cause actual results to differ materially include, among others, our 

ability to make good decisions about the monetization of our ownership 



interests for maximum value or at all and the return of value to our 

shareholders, our ability to successfully execute on our strategy to 

streamline our organizational structure and align our cost structure to 

increase shareholder value, whether our strategy will better position us 

to focus our resources on the highest-return opportunities and deliver 

enhanced shareholder value, the ongoing support of our 

existing ownership interests, the fact that our companies may vary from 

period to period, challenges to achieving liquidity from our ownership 

interests, fluctuations in the market prices of our publicly traded 

holdings, if any, competition, our inability to obtain maximum value for 

our ownership interests, our ability to attract and retain qualified 

employees, market valuations in sectors in which our ownership 

interests operate, our inability to control our ownership interests, our 

need to manage our assets to avoid registration under the Investment 

Company Act of 1940, risks, disruption, costs and uncertainty caused by 

or related to the actions of activist shareholders, including that if 

individuals are elected to our Board with a specific agenda, it may 

adversely affect our ability to effectively implement our business 

strategy and create value for our shareholders and perceived 

uncertainties as to our future direction as a result of potential changes 

to the composition of our Board may lead to the perception of a change 

in the direction of our business, instability or a lack of continuity that 

may adversely affect our business, and risks associated with 

our ownership interests, including the fact that most of our ownership 



interests have a limited operating history and a history of operating 

losses, face intense competition and may never be profitable, the effect 

of economic conditions in the business sectors in 

which our companies operate, and other uncertainties described in our 

filings with the Securities and Exchange Commission. Many of these 

factors are beyond our ability to predict or control. As a result of these 

and other factors, the Company’s past operational and financial 

performance should not be relied on as an indication of future 

performance. Further information on the above risk factors and other 

potential factors that could affect our future business, operating results 

and financial condition is included in our Annual Report on Form 10-K 

for the year ended December 31, 2021 and other periodic filings with 

the Securities and Exchange Commission, including risks under the 

heading “Risk Factors.” The Company does not assume any obligation 

to update any forward-looking statements or other information 

contained in this press release.
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